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	You must be able to: 

	1 Know how problem debt can be managed

	1.1 Describe options for managing problem debt
	
	
	

	1.2 Define debt consolidation
	
	
	

	1.3 Give positive and negative views on debt consolidation
	
	
	

	2 Know about the impact of out of control debts

	2.1 Describe the financial impact of the following on an individual:
(a) County Court Judgement;
(b) Insolvency (IVA);
(c) Bankruptcy
	
	
	

	2.2 Describe the impact of out of control debts on the following:
(a) personal credit rating;
(b) credit blacklisting
	
	
	

	3 Know about agencies who offer debt advice

	3.1 Identify agencies who offer debt advice
	
	
	

	3.2 Assess the identified agencies
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